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BANNARD REFUSES

TO RULE N. Y. TRUST

iErefident lor 23 Years Dc
dines Reelection Hack-

lier Gets Post.

OTHER BA2TK CHANGES

OUT) Ta lUiuwd. for twnty-Ui- r

year prtd&ent at the) Now York Tmrt
dtscllined election to that of- -

flee at tho Annual nwllnif of th! com-

pany y'.rtr and was mad-- - chalr-ma- n

of the board ot dlrctor.i Bid chair-
man of the executive, committee. Mor-

timer Buekner, ot the
New Tork Trur. Comptny, was Irt'J
prwldont to micccrrt Mr. Hannard.

After the electtwa Mr. Hannard said
that he had declined reflection to the
president? fcccaUM of a deslro to lighten
hti'tuslneii9 activities. He added that
Mr. Boctax-- r had aesrumed practlcallr
all of the. dutlen of the president dur-In- ir

tha Tat year, rtefore poln to the
New Tork Trust Comrany Mr. Ilannard
wm prw.dent of the Dolphin Jute MIIU

rrevlmm to that he practiced law for
ten years.

Mortimer N. Buekner nr.t to the
bank thirteen years nso. beslr.r.lr.ir a.

clerk at 16 a week. Ho han worked
hi a way up throuirh every department
In the trurt company to h1 present
post. Mr. Buckner In 43 years old and
wan graduated from Ya; In the claen
of 'J5.

Otherr Promotion Made.
The, other changes at the bank were :

Jkmes Dodd. promoted from treasurer
to Charles 11. lUydock.
made treasurer; Harry Korsyt made
assistant treasurer, ar.d Jo.oph A.

nvim. made assistant rvcrrtary.
At the annual meeting of t'.ie Utiaranty

True Company the following directors
were elected to serve tnree years
Charles II. Allan. Caleb C. Pul.t, Knbert
Vr. Ooelet. William A. iiarriman. irate
W. McCVarrali, O. M. 1' Murphy, Thome..;

'. Ilyan. Chariest H. rUbln. John A.

Kpoor and Albert Strati.-.-!.

All of theso were director-- , who were
reelected with the exception nf Mr.
Dula. who Is president of the IArirett
A Myers Tobacco Company, ana .Mr.
Strauss, wt.o W a mentor of the firm '

l.llrmin. These two were
elected to fill vacancies

The board of directors of the Pacific
Bank has been Increased from fourteen
to eighteen members by the elertlon
of Iewls U Clarke. I'rederick C llus-wel- l,

John T. Terry and IVancIs It.
Masters.

Alfred B. Marline has been electea a
director of the Columbia Trust Com-
pany. All of the directors of the com-
pany In 191S were reelected

Adsnanccd. to Directorate,
(Stephen L. Vlele, assvtar.t cashier

of the Fidelity Trust Company, has been
elected a lreetcT to (111 a vacancy In

the board.
At Ihe Commercial. Empire and Kulton

trust companies the directors. In 1311
were reelected.

At the annual meeting of thj Mcrto-pollta- n

Trust Company James V
trust olhcer of the company

fclnce 10M. waa made a
Mr. has been twenty-nlr.- e

vears In the Nmklnir ba'.ne-- . lutv'.nc
beicun a a boy In the employ of ths
Atlantlo Trust company, lie was

through the various (Trades nnd
was In chares of the truet department of
that company when It was absorbed by
tho Metropolitan Trust Company in
19M.

HEARS RULES CASUALTY CO.

Control Passes From Hands of lie
Ieon Interests.

With the resignation of Edwin W. De
Leon us president, control of tveCntai tv
Company of America has shifted to the
Interests MS.'oclated wi-- n i.iiHitd l.
Ilearn, who his succeeded Mr. P I.eon
as president. Mr. Heam was formerly

and Eneral mai..n.iT of
the comrsany. lie was elected nt a recent
meeting of the directors, .vt that m

liut the otllce of chairman of the bn.tr 1

was abollsheiL I.ymm A. r'pauldlnj;,
who held that position, has been made
cener.U counsel of tho rnmpat.!'-

The Casualty Company of America
wms orKaniicl by Andrew Kreedman.
fonncr partner of luchard Croker, In
1503, with l.yman 'pau'.dlr.s as presi-
dent. Control cf the company wa.i o'.il
to De Ior, Heam and others In ISOJ.
The Ue I.con Interests became domin.tnt
In 1013 and held control unt.l the recent
financial?, when Mr. Hearn eeeurcd con-

trol.
Since 1305 the assets ,f the company

have Increased from Jl.DCJ.O'O to

The Btockholders of the company hive
elected the followlnir directors' Ambrose
1'. JlcCabe. M. J. !)or.ovan, Thomas II
Ouy and D, .1. Prlscoll. The dlr'Ctors
made John H. Jenklna secretary and
treasurer.

DAIRY PE0DUCTS MATiKET.
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THE GRAIN MARKETS.

slhnppy Wheat Market Immense
Trnili- - 4,'mrse drains Kami

The pyratlons of the wheat market
yesterday. It wan believed, were the lt

of a huge turnover In the commis-
sion homo dcalltitrs. The market re-

sponded only faintly to the news. The
public Interested Itself deeply
In the wheat Hit and a bullish senti-
ment pervades this proup.

Rwljin of a a bushel were fre-
quent d'irlni? the session, On several
occasion allies dipped and recovered,
but it was remarked that persistent sell-I- n

for the Chleaao bull party was
easterly taken. The technical position of
the market Is believed to nave been
rendered more vulnerable by the elimina-
tion of shorts and by the formation of
an outsldo Ion ac omit

Enthusiasm amort; holders was tem
pered somewhat by the absence of ex
port bunlnosij yesterday. The foreign
takings were placed at only 300.000
bushels. It was reported on excellent
authority that tho Canadian (lovernment
hail not be. n a bit; buyer of wheat fu
tures at Vlr.nJp(r, as had been reported
on Tuesday

The forei.n ai. vies really ejerted thlT
min ell it In c e, kn ri.mtuit eTcila- -

tlon A promii.ent x porter said that If
lurupan ouyer- - ..ad t'cen 0tampale,i ny
the snnm n of "Vie- - .ay. a rr.ir violent
advance hav- - b witnessed 'ea.

than that of the precedlnK jei. n
As it ..., Kngnsn houses were tmonr

the se' tfn nt whe.t on this side and the
Liverpool r irket rot respond In full
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THE STEEL MARKET.

Shipyard! on Atlantic and Pacific
li I Metal.

Several larire contracts for steel barsplates and ships have been pl.v-e.-1 by
i".',1'1" J"'1 by "hlpyards on boththe and Taclfic coasts. Theral. mills Juve also taken contracts fort.0,0r.o toni of standard section forxport 1 4O.00U tons for domesticshipment. The most .lrnltlc.int feature Isthat the mills have se-jt- vd Mi toil

for the export tonrutire, while domestlr".id.s are h'iII pla. ir.,-- orders at US
l . eros ton.

Th- - heavy for round ste- -i
b.ir is sti.i romestlr nun-tif.- fturers of munitions tt well as thosein foreli.- -. tnu.'itrlert ,tre still actively InIN market and a frw addl--

n.il for hHjond ami third
nu.irt.-- r shipment In both the rittsburearil ChPnso terrltorl s.

Tho Unlttd .States .Steel Corr-iratlo- n

has made .m appropriation fur 2.000frt'ht i u-- s for the and L.ike
Kne. th. oiitr,t-- t far hirh j.
i..rtei to have bee.-- r pl.tr.d lrtSt

Th.s w ii, s to luxe bts-- prenntiire,
but oiiler understood to have
b-- en virtually pi.-,- . ,, Inquiries ,,re
still In fin market for ir.otio r.irH.wh: h will reciuiro .iliut i:u.fi.)0 tonsoi ".t.-el-

Word rows from Chu-ir- o that numerousmill oniers for four.d.-- T ,i.-- irmfr.i to to.i tons f h have -- n
Ill the lat few tin if-- . ie.li. ..i.....
contrails Iiitc ben closed in thetemtorr the mirket is temponrilr 'Hiietthe buyin.- - mo(ement previoi.slr a'.lmleilto. hiei it is llit ve.) ,n be,.T:s nromi-- 'rent arout II.e middle nf Vrbruarj Is tt.peitKl tarrr unard nnnils- at.nt tn.s is n.e opiuion of some i rominentpe"lucti.r Inlite.ts
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THE PITTSBURG MARKET.
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FREIGHT RUSH FORCES

RENTING OF ENGINES

New Haven Leaves Nothing
Undone in Kffort to Put

End to Congestion.

The traffic situation in, tho Eastern
territory Is a painful subject to shippers,
consumers and transportation companies.
All of theso have suffered grievously
from the apparently unavoidable) conges
tlon of frelRht on Ilastern railroads. In
addition to fjreat Immediate financial loss
there Is tho delay, which means mors In
lors. There) seems to have been a sen-lar- e

disposition to shift the responsibility
from ono shoulder to anctner. un
doubtedlr. however, all of those Inter
ested are workln? tofether now to brlnn
order out of chaos. Headway Is belnn
mado and eventually normal conditions
will be reestablished, consumers or
metals and fuel In tho New Unnlanri ter
ritory continue, to wrlto to New ork
ajrunts of produclruc Interest's to hurry
forward shipments or to duplicate ship-
ments which nave been delayed In tran-
sit. It was rrvrted on Tuesday that
omi plants In Massachusetts and Con

necticut were c'.ossNi down. Trie. New
Haven railroad company says that up to
that dato It had received no information
of the closing down of plants, and that
at a conference of the transportation
committee of the New Haven Chamber
of Commerce and officers of the New
Haven company, held on January 17, It
was said that no plants had been Closed
down.

Derolte this) Tuesday's report was
based on definite Information of the
riowlrjr down of P.ve manufacturtr.r
plants, two In Connecticut and three In
MassarCiUAetts. The cripple,! manufac
turers have requested that their troubles
be not made known to the public, ana
therefore the Information was irtven only
In a frenoral way. The urulerstandlr.fr Is
that If relief Is not Btven within a s

there will be other jeisjTerislonf
either In whole or In part. It Is tinder- -

stood, however, that the New Haven has
llfbed the embargo on coke and that
oonsco.uer.tly the situation Is Improvlnx.
nutir.R the crisis In which fuel was most
urgently needed as hlch. as IM a ton
was paid by Massachusetts manufac-
turers for coke.

It Is rratlfrlr.r; to learn from the New
Haven Railroad officials that the State
Manufacturers Association of Connecti-
cut and tre New Haven Chamber of
Commerce hae appointed : committee
of three to cooperate with the New-Have-

lUllroad "tn help straighten out
the crush of huslntw." The Waterbury
Chamber of Commerce in understood to
have taken similar action. The manu-
facturers cenerally in Massachusetts.
Rhode Jland and Connecticut are

with the New Haven In every
way pojsb to relieve the pressure upon
the trareportation company and upon the
manufacturlnc plants.

To show how hard they have tried to
cope successfully with the frelitht con-

gestion New Haven ofllclals report that
while In the latter part of October, 19U,
the New Haen had :u0 engines white
leaded ami out of comm'.lon there
belr.K no u-- n for them all of these loco
motives ar now In service as wen kk
twenty-fou- r which were rente,i from
other rallroids. Help came from the
Pennsylvania. Hansror ami
Armstook and th- - Rutland. I'resldent
Klilott also wired to the jiresblents of all
tlie railroad .omp.inlcs eist of the m:
slaslppl nnd north of tlie I'otomac to
secure encinin. Kven the Canadian
I'aclfle was asked for help.

Kour months bbo the New Haven
ordered thlrt three er.suies from th
American Locomotive Company, to be
lellvereii In January, but recently re
ceve. word that delivery could not be
mule until Anrll

The New Haven ha tilsn ordered 100
aibl'.tional coal cum f c qui k dellverv
and l.i also coniendlnit asaltist the dif
ficulty of utilising frozen coal, 'lener.il
M.ai.itter ltirdo a few dajs aco an
r.ounced that nut of lO.r.no car.s receive-- l

T00 on that day contained coal.
" S S

The New H.ven Railroad points to tv.e

fact tint the facllltitti of the .New l.ne
I.tn I manufacturers to receive freisht
have been taxed to the utmost limit ju.
as the New Ilavsti's facilities tr. delne
freicht hae been etretched to the utmost
limit.

The I'ennsylvanl i Railroad t'ompar.v
has placed csintricts for S.'iOO frclK
cars, as previously not-d- . "f these 3,urt0
are to oe built by the c.tmbrl i Steel
Company and u,0rtf by the Ralston Steel
far Compiny. The c.tmb'la cutnp.ciy
nil. of cour.se, furnlhh lt. own plain
tn.iterl.il. but the Ralston compiriy Is
Rti'l m the market for :'0,000 tons of
steel bir4, plaler and .shap.-- to be used
Hi the construction of the cirs,

s s

Norwet-la-n interests h.ie placed con
tr.n ts for four ti.itn with lake ship
yards These eels will be ultimately
put Into service in the Ilaltic Sea. It is
also understood that the same Interest
have placed a contract for .in ocean boa
willi th" Maryland Steel Company to be
built at tho Sparrows Point lards.
ShinVHrds have received contracts for
bulidlnc s! const ves-cl- s to be ui I in
the lumber Industry on the Parlllc iim.-- -
Contracts fur 'JO.noO tons of st. el bars,
lilates and shapes for III" buildinc nf
tlwe vt'renls have b-- en p.acl with the
Cnlted States st.nd forpora'ioti ii.tcr- -

csts at .'c. p- -r pound for delivery dur- -

tut the third quarter of the year.
s s s

The . Mllwajkee and St. Paul
Rallroid if closliirf a fu- - 30. nod
tons of standard x.M'ttoti nuls for l'J14
delivery The Pittwhtirir and Lake Krto
has received s on .in0 tons
of Manila rd ec. tl nils, the order fo'
which was pliic.-- last week. The United
Slates Steel prHlucte, Company luus
cured a contraa for Co.ixm) tuns f
standard section rails for .port at 3

er ton seiueoam 1'cuvcry is to i -

made early In 1917. It Is specillcilly
I .1,1. .I.M.a e..'U ,. f..e .1,

Ituwlun Uovernmen't. '

Of the tll.OOO.udu appropriated by
the tln.ince committee of me Tinted
States Steel Corporation to build addi- -

tlonal plants at McDolatnl, Ohio, be.
ttveen (ilrard and otinnstown, about
J.1,000.01'11 will he. eNpended ,n con.
Mruct'.nir b) -- product cuke mens Th
bulk of the balatno of the funds will
be utili7.ii! to build and equip ten bar
mills. The Steel Corpor tlon has re.
ently iitipilreil about 300 iicres and

now ownn 1,000 acres In this localitj.

The United Stales Stee) l'roducts
Compiny has taken an order for 1,000
tuns of standard section rails for tdilp
ment to India and S.wiii tone for 1'ortii.
Kiiese Kast Africa. The same Interests
report larpe Inquiries for tin plate fur
export to the Orient.

s s

Kollowlnr; the advance of 11 a ton
on nee) bars, ami shapes from $! '.

to 11 HO, the Carneirlo Steel Compan
ban advanced plates to 2 cents a pound
fur shipment over the third quarter of
the year Heoiiuse of the heavy demand
for marine plates a differential of 12 a
ton !m now made between plates on one
hand and leirs and shapes on the other.
Tins Is a leliiHtateiiieut of a practice
ill force some years .IK')- The American
Sheet and Tin I'Uto Company has ad-
vanced blur, annealed sheets IS a ton,

s

The demand for round steel lurs for
exsirt Is most urtrent, Inquiries now be.
fore the mills for export runulnir up to
nearly BOO.OOO tons, Anions the most
recent Inquiries la one for 20,000 tons

THE SDN, THURSDAY,

for Japan for which American mills
have received bids of 2li cents a
at seaboard. South America Is also
actively In the market for steel prod-
ucts.

The United States Steel Corporation
has placed a contract with the Hutte
and Superior Copper Company for 4,000
tons of line concentrates to be deliv-
ered at the rate of 1,000 tons a month
over the first four months of this year.

TEXAS CO. SEEKS CAPITAL.

May luue 74,000 Share to Lease
Shipyards to Jlulld Tankers.

The Texas Company announced yes-
terday that owlnp lo the growth of Its
business It saIU require more capital and
that the executive committee will shortly
recommend to the directors an Increase

the capital stock of 10 per cent., to be
Issued to the stockholders at par.

The number of shares outstanding Is
370.000. Thus the proposed new Issue
will amount to 74,000 shires and Increase
the total number outstanding to 444.000
share". If the directors approve, a spe-cl-

meeting of stockholders will be held
horiiy to authorlie the Issue.

11 is understood that the purpose of
the lnreas Is to furnish the Texas
Company with the funds with which to
le.ire the Pewull Khlnbulldinr Yards at
rth. Me,, for live years, and to enable
the conrpany to construct there oil tank
ers ror Its own Use. The romnanv now
has four tanktrs under construction t
Newport News, two of which will lw
launched in Ju y of this ye.tr.

THE BOSTON MARKET.
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THE BOSTON CURB MARKET.
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THE CHICAGO MARKET.

t'HICA'iO Jin 11 Dealiius in hval sectin
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moil made a further rain of 'u points
Stewart Warner and ?iMr Rnebuek were a
l.ttle essier A Kinsl ipniaud was
In Peoples Gas nn th- - reics.inn Ilun.i mar
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UNCLE SAM IS NOW

CANADA'S BANKER

"Monctary Times" Pays Trib

ute to United States for
Financing in War.

A hltrh tribute to the V nlted States
the ease with which this country as

sumed the position of "Canada's new
hinVsr" is contained In on article o

Fred W. Kleld. editor of the .Monetary

rimes of Canada. Mr. Field points out
that the transfer of Canadian flnanclr.f?
from London to New York Is not surpris-Iw- r.

because of the war. He adds that
the value of Canadian securities sold In

this country since hostilities commenced
in vtrnru, h.m been well over $200,1)00,- -

000. In 1D09. he snys. the percentage of
Canada's bonds purchased by tho United
States was S.S0 per cent., while last ear
It was In exctss of BO per cent. He

that the United Slates may be

the field of Canada's borrowing for some
time to come.

"The manner In which the L nlted
States acted as Canada's banker last
year Is a matter of (treat satisfaction,
says Mr. Field. "The market for Cana-

dian bonds for the present Is New lork
oe.e) ee. le tendon. Thl.S IS nflt SUtprlS- -

tnir, because of war conditions, but the
ease with which the transfer from one

market to nnother has been accomplished
Is gratifying. Seven of our provincial
governments last year raised 131,000.000

In the United States, while the Dominion
obtained 145,000,000 there.

k'ince the outbreak of war Canadian
sold In the neighboring republic

hase been well over riw.wv.wv.
r tin of Canadian

bonds were sold In all markets. iM't
year approximately the same amount of
our bonds were sold, and chiefly In the
Unite.) States.

"The aeflumptlon by the United States
of the role of Canada's n.inr is mi

"At the end of 1J1J tn Canadian
people owed abroad approximately .i

ftflu.000. of which K.jftO.OOO.OOO wss
due to lirett Hrltuln and 1100.000.000 to
the United States, When war broke out
our debt to tlreat Uritalti tilone, accord-tnr- -

tn Sir Frederick Williams-Taylo- r.

atmrnilmatelv 12.723.000,000. For
the United States to b able to absorb
more than SO per ier.t of our securities
last ear. when previously It had nee:
taken more than 20 per cent., is a slirntll
cant performance After the war Great
Hrltaln may not be able to finance our
development requirements to the extent
as of preious years and tne neignnor
ine republic will, therefore, be expeetei
to take a eubstat.tial share of our se
curtttes Tile securities they are buying
are ko.I. and it Is In th best Interests
of the Unlt.d States to Increase further
lt Kit tier i et.t share of the Canadian
Import tiaie. A'l things considered, we
may tear I the nearest International
money market as Canada's borrow ine
Held for some time to come.

CUSTOMS DECISIONS.

'"ila.s soundtr.c uNes. imprted h th
I'ri li 1 t rtmnv Inr ef

ishl.h uers asse.sse.l fir dutr by
the rjs-am- cffi.Us as nanufartures ef j

t.'.eisn rla at :h rite nf 4", p- -r ent ad'
lorm under para.-ar- h 'I ef the tarin

u. ? tStS n.r. ee ,jh'-- . t Of a derl.lOn
' han-te- il .levin hy the Hosr.1 of
i rtl.'e.l Mile, i.enersl Apprai-er- s ju'h- -

ae.se) on these tube.. orrultnf a
proi-- st of 'h- - Itnporieri rlalmmc duty at
th.- rate ..f pe- - ..- ad ii.orern under
p.rieriph - a' IJ per cr.t ad a- -

'n ur -r paramph 54
The Am.ri, an l.'.-e- s r'mnpan' sn

the i,ner.: Appraiser. yeetrd In a
ilei'lelon Iniotrlnc the rate of duty to be
taxei on charcoal not suitable for use a.
a piemen! The merchnlle . ae..e,l
at th- - r.'e of 13 per .er,' ad aiirem on
iter 3 of the tariff set of IJ11

blsik p!cnr,t .n-- the tiar 1

i.i.m iir free eniry under paragraph
44T

-- ude rum tntpori-- d ti Her.sel n-- v

A ih tlu'y at
tne rate of lf ent a Puiird Under p.ra- -

K of he present tariff law as g m.
sri'-- i is hel.i ti 'h- - i boaril to be

of fir unsl-- r psrafraph 4TT a.
.a Tie.1 nv he pro'estan". '

The ,;et.-- a' App-aise- r. rnt In ana'he- -
rul.nr rene-e- .t e.rerilav that netal sh I

... K.nb , m....t Kv llini Un-e- .l!. Cn
dir at th- - ,.f eold at hile

under of the u.!rj I rmjI t.te.ii lo.
Of le.4.1' Tae

the rate iif bit .'1 per taloren'
under paragraph IT. as manufaeure. of
men' '

I'i sus'.ii.lnr i pro's.' of r'r.-i-

Voster of pori.ani. Me Brown I

he.. I. tha pi kie.1 tnllffue, were !n-- j
ror-e.-i- :y ruassltled by the . coHerto-- I.

teihe.ei.. -- sh sitth .t the rite of!
S nt pr pound under paragraph of;
the 'arlff act of jsij Th.

t. rite, that b.ine.1 nou d seem'
to presume flsh meat n bons
preilou-- I etSMnir hsd Ver re,nme,i. and.

a toi.cue .nas not
can r.eier be .a ben teine.1 The

a- - are heM by Ju-Ik-

to be sntllle.1 In free en'rj a. rl'li not
sjHMta.'y prvv'deil for under paracrapn 443

Ver handlse i'iasire,i s. n.h In
lth duty at nf J". per cent ad

i.!,reiti unter rsr.crafh 31i of th aet
of 1513 r' ilrne.1 pv Kair A:

or i.nitnro ti. ne prupeny .lutiapte as
Hen bonsd nr eklnne.l with duty at the

of but ' per renin. 1 under he
last clause of the (llll piri'raph The
"oaro nnu a. tee provision for fish

t n. entrf s oer that for aklnne.i
hone. the mrrhantl sras properly

The I'oniry A Johnson oinpany of
ciri.'anJ j ijnsuei'e.afu: before the ilen.
era' Appraiser. In a 'i.'onie controver.

the e ase,. 4l ,n, un,)er ej.
letlnr tariff law, of "omen's hits ap.
pnlae.1 bv the ilnvernment ofncla.s as
"bile Veil e'raw llal. " Duly s as asse.as.l
on th.,- - hats At the rate f 4 per
al valorem under the provisions of p.ra.
rraph 33" the importers clalmej thati'ry shou'.il t.een lflei1 ill the .,
bat .r cnt A,j valorem un er
traph 33". Teslmnny as lniroduea1
t'V iiro'eMtant. to T'rove that the hitswerer,,,t w k, Julie Hosier, ho'ils
husiever, thlt the hat. n their condltlo'la. Impor'ed In and shape
to the ttimmtnc applied therein hy
the mll'lner vsbhout furtlier manlpu.atlon
or h'oeklnr Ti.e protests are Hcoordlnir.v
ov erruied

S'i- - a !ei .' banks and trick mirrors,
Iriipo-t- ' v ftut'-- r Urns . of I.ou!-- , are
rnver.d In a derision hy il.e Oenenil Ap.
pra'.ers. In wh(. h th- - iiMtesiant. are only
partly sprea.fu, Toe banks, fllmsity

cf metal nude In the shape of a
'i.l the trlik mirrors, rnnslit- -

tllC of iMn!boi-,- J re.ep'ielea er,ve-- Tilth
Imitation leither. li..n-,l hy theAppraiser as tov. and duty taken at the
ra'e of 35 per cent, ail va or-- n uniier

112 of the tar'IT art of 1 a 1 3 The
leiard su.' tins ialin nf the Importers
that the banks ere appr.ls-,- 1

a. tovs and holds these ar'le'es proper'y
dutlalile a', th- - rate of JO par cent lid
va.oreni as tninii' nf metal underp.raeraph IfiT The mirrors are he'it to
be properly dutiable as aa asstited.

DIVIDEND DECLARATIONS.

Company and Term Rik Amt. Payable.
Ptandiril Oil of '"all- -

I:. SO Mar. IS
Miniari i e or ' an- -

f.ir at", k Apl. 14
inker - IeCenian Co.,

I lar'ei-'- Pfd Teb. 1

Js.ksonvlle Tricllon.
quarter y rfd Sr. Feb,

Montreal I.llh' A
Power ouarterlv. Feb.

Philadelphia t.'o . quar-
terly pfd Stjej Mar.

Autntiriirc Kieeirlc fa.
iiuarter'v I'i Feb.

Imperial O" , alk l0i-- .

limit Itaplda Hallway.
MUarterlv pfd l'.ri Feb.

Naticitu1 4'arhon,
terly Pfd lSej, feb.

Procter A laSintlie Co
ipiarterly com " Feh.

Maryland Trust Co St. c. Keh.
Molionirallela Vail e

Traction ... pfd I l.J4 Kb. 1
Porttund lias X

quarterly .. pfd Hie, rt. 1

American tlranbophnne,
quarterly pM 1", Yrh, 15

Paclivc Cos.t. ouar- -
I pfd ISr. Feb.

Paritlc quar-
terly ? pfd

'Kaliwav A l.lnlit se, un-
ties semi-annu- com $3.90 Feb,

Hallway A Unfit aeuurl- -

le, asnil.aiinual ... pfd ll.it Feb,
lore iiaimay, Mnu-annu- al

pfd 11.35 Jan. tl

NEW ROCK BLAND ISSUE.

" " ' . , ,h. r. , hll, t0
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Co.rt Authorises fS.000,000 Ad- -

Htlnnol Reeslsfr's rtlctes.
TnHwe Chnrtes M. Housll of the Unlied

States District Court signed an order
yesterday authorising Jacob M Dickin-
son, as receiver for the Island sys-

tem, to Issue J2.500.000 additional re-

ceiver's certificates. The proceeds of the
new Issue are to be used In redeeming
the 12,500,000 worth of similar certifi-
cates Issued last July. The old Issue
matured on January 3. 1916. and there
was some dissatisfaction expressed over
the failure to pay Interest on tne certtn- -
cates on that date. Judge nougn auows
Receiver Dickinson to pay the Interest
out of the funds on hand.

The new certificates are redeemable on
July 3. 19 are to bear Interest at
the or 5 per cent, a year,

I
are to constitute a first on '.Dronertv of the railroad, having priority I

ver the first refunding gold mort- -

nM bnnrts

LIGHT TRADING IN EXCHANGE.

Fluctuations In Foreign mill
Within Narrow Ranice.

Business In the foreign exchange mar
ket was light yesterday. Trice fluctua
tions for the most part were within a
narrow range, sterling closed at s it
for demand and 4 7 for cables. This
compares TlV.yr:'for demand and cables,
Francs were easier, closing at 5.?u"-- I

for checks 5.85 for cables.- . .
were ouoted on Tuesnay at 5.151, tor. ... . , . . . . iicnecss ana d.ss ior canies. uanan
tire rose from S.75 to .. while rubles I

closed at 29N, ngalnst 29 the day
previous.

Marks were firmer, clrwlng at 74 for
sight drafts and 74', for cables. They
closed on Tuesday at 7i and 74S
respectively. Austrian kronen advanced
from 12.50 to 12. 65.

WOOLEN CO. PLAN SUCCEEDING.

orMrmion.Lm. t.. i ,1,.
Clal district et,rrtay that th piAn to

would probably be a complete success.
It was reported that the holders of

more than 9.'. per cent of the common
and preferred stock have consented to
the pian and deposited their

THE PHILADELPHIA MARKET.
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THE BALTIMORE MARKET.
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RAILROAD EARNINGS.

'anadlan Northern-
ml'. fhinres

week Jan H a 1 o .' Inr !. 1V
Fnm Oct. 1. ll'3.T00!nr 4 400.3'0

'heapeake A llhc
week Jin I s 4 4.ST J in.- - J! "1.3:

Frmn Ju y l . .o.Ki.l'.J In. 4 3:i :io
I'hllar". aid le.'ll.si I t

nnd week Jan t'..7l III' I:.'.'::
From Ju s i.o" I'I In'- 4i.4i

WVHarn Mar).
week Jan 1191 3U Ine 131 0TT

From Ju.y 5.T33 111 Ine. 1.343.J13

INTKItlt'dt'll'ilH RAl'IP TItA.SSIT
Th- - Interbnrojsh II ipl l Transit ''nm-in- y

report, for Ie. emi.er.
1915 Ch.int-- s

Oper revenue. 13,337 :i Inc. IJJs f's
Ijper expense I :n ait. Inc.

Net oper rev . I!. St.! ;7 In.- - 1147 ml 4

H irplus for llv )os t: iii kj.:t..
From July 1:

Oper revenue .. tl.31.tta Ine. $'.: :3'i
Oper. eipenses. , ; s7.::t inc. ;j;.ii

Net oper rev 110 W.'..l'i In '. :td tiSurplus for dlv 3 M.1S3 Inc. ;i3. i',i

Ciiiiaiilldnteil liichniiuc,
L'nlted h't ite. Steei coianion sold on the

Consolidated Sti k HichaiKe e.'nliv
afterti'ion as 'ovv as 44S. vvhi.h onipirei
with a hlfih price r r tne aitno a n k iii
the forenoon of '5S. These were the

prices a' whi'h ao.d In Wall
Street il ti rt n the ilay Its i losine was at

$i, on a turnover of la,4J0 -- hares In.
terest of traders was to a con.i ler ili'e ex
tent concentrated upon the movi ment of
Steel, in view of the nearness of the quar
terly llieeiin oi ne .iireimrs a. ne. i i. )
;i,r rivi i" 'ii ..lie., ,,,,., nr.. i a.
tlon to b nkiti low ird re4inptl ui of
dividends hlln thre via a ato.v.1 d -.il,
nf areul irlty about the early market, the
'""' "'" - "i..-.- .,

rtllin li.ll ' '.ll e.l"iie aeniiiK
as hlh as 3, compared with an openlnit
price of 6!S It i'inse.1 at s'3 ,im llnir
opened at 10'S, which was ita hiatheat,
and, after se'Iln at I0IS, toaed at 10IS.
Crucible Steel touched 131,, after chlng
Ing nanoa ear y aa nix.i u 01', 11 cued
at (ll'i Mexl an p. Tnli. ine. it
IMS. ld a. hlith as in. un,l the'i hroke
;?, UJ' 4"l!t "-- S i n' n.'li.iii.a
lllectrlc was llrm ncsi of 'lie i,iv .md
sold as hlKh '" '''" Titers vvh. ,n

profit tuklnif .11 the M.r .mtlie
arin issue., wiin ine pieierreii

as low as 104, w York Central was
eicepttnnally itrini. and at one time
touched UlVi, although It cloied at 1 10 Vi .

U. S. WINS FIGHT FOR

MILLIONS IN DUTIES

Appraisers Uphold Action to

End Deductions on Im-

ported Flaxseed.

tv,. c.ivemment won a customs case
before the Board of United State
General Appraisers yesterday 'noi.unR
a...i estimated from 11,000,- -

000 to li'.OOO.OUU. inc niciiiii".-- ;-
consisted of flaxseed Imported by the
Midland Linseed Product. Company and
Spencer. Kellogg Sons from H. J.
Coney of Huenos Ayr. Argentina, in.. ,h custom board holds that
nr. uilnts-jnc- can be made for screenings,
contdstlnc of dirt anil other grains, such
as wheat, rye, barley, Ac, In
the duties on this merchandise.

Heretofore It has been the practice at
this and other ports for Importers when
entering flaxseed, which Is brought In

here In enormous quantities, to Invoice
the flaxseed and the screenings sepa-ratel-

Duty would then be paid on the
flaxseed at the rate Of :u cenis
fc h , f s4 pounrt,, un.i,r paragraph

ot the present tariff law. The
. . .,.l.! et.elSeH n WHSIS

, " - ....... . eiawaaertlt V- -r eiu. ui w
Imported and valued at about 14 a ton.
In the shipments at Issue the waste was
Invoiced as valued at $4 a ton and the
customs appraiser advanced th! figure
o $10 a ton, subjecting the Importer to

neavy penalties ior unoerajuuun
While the refunds to the Government

on this Issue 'alone run Into tho millions
of dollars. It was suld yesterday that the
payment from now on by the Importers

.I..... S..e.l .ltlw nf.

will result In an IncreruM revnnue to
the Treasury Department amounting to
mar.y more millions. On on? importers

. . . ..tt.

---- ---
th" rtatcs.

100 PER CENT. OIL DIVIDEND,

Canadian abslllary of Manslard
Co. of V. J. Paa tn Stoek.

The Imperial Oil Company, the Cana- -

dlan subsnliary of the Standapl Oil Com- -
patty of New Jerey, Is understood to
have declared a etock dividend of 100
per cent., which Is equivalent to 111
ooO.oi'O, and Increases the outstanding
capital sf.-- of the from 111,-- I
0'),0"i) to 122,000.000 The new .stock
is ipioted at l(') bid and HI asked.

Wall Street understands that the
.Il.e, I.e. I ii . ,, .leelue ,1 .r.n. . lire

.'" t

In Deceml-e-- , but specialists in oil shares
say that they were not aware that the
melon had n cut until they learned
that some of their clients who are stock-- ,
holders In the company had twice as
many shares an previously,

The standard Oil Company of New
Jerey owns or controls '0 per cnt. of
the capital stock of the Imperial Oil
Company A larce part f the rmaln- -
Inc etce--k Is held hy the employees of
the company. The supply Is
raid to l- - ery smalt

Morris I'lan Ailvanret.
At the annual me-ti- ns of the stock

holders of the Morris I'lan Company of
.sew I'ilA ll ailII'JUlll-'-- II1.H llUrillg
tne nrs: ;wrie montns alter tne com
)Mn becan b'i.ine.s.s In this city loans
assreirat.i s I'll, 'Ho were made to more
than T.300 borrowers, the averann loan

iiii: 1 1 !. In the twenty-eigh- t cities
wner- - tne .Morris run is now n opera- -

ln than ll.S50.nflo has been
inaiirii i. ur, re mail ii.,n'ju eorrosar..
The board of d'rectors was reelected at
the meeting.

.
t.ntrl Imports I .oon.oon.

' tcud imports amountinc to ll.000.0O0
were depo-itc- d at the Assay Oftlce e..
terdi. I'ur.'.ened the National Hank
of Cuba. T e shipment was in French
coid. At the J 230.000 In
cold coin nis withdraw.-- , for export t)
( anad.i.

SECURITIES SOLD AT AUCTION.

r.n ih-- r Bitnkrs Tr -t t"o 4fl3
I.Vmi l)iir'an.l onl ntortrjt pr

nt .tuf Ma) IJii. in- -
M an-- vl,H3 0 lie.. ..ur' Trt'i tih Kxt-nst- in Mln- -

Inc i :if hr
& k:u:m i.ir.-- .t Oonjioiidxt 1 .Mins

11 vr
70. 1 T -- eitMr'! Kihrl , Inr. rpy

inr f 1 Ta
.. ihMri--f tu-.- nt If.ur.nc To , 135.
lit p.ia-- H Wurr-- a Kounlry A M. h!nefy

in 'in h.irur iTfti Ho ntr A !iihlnfry
:..". pr har

4Ur o Knrlnrlnc Construe
Mjn . HI ir hir

2 lirk itovsrniris-n- t Un.prunt .1 pr i n!
tnlt. lu Mip h 1. I0S4 1ntrt

$H,iM-- p Wssi oMt Sm tinr A Hp.iinc
. per Mi:atr. truft sou

l.v'uls. I.'el lot
t"i.iei, Ween C.wt.t Sme t.ne Kflntnri', ll per i'I) It "Jslt o 1

hot! la IT.'! ,Ot
JT.V'ssi West I'oast Sineltlnc A Reflnlnti

i. per nt o'.ateral trut co'd
I.K'id- -. 11'") lot

IIOimmi We.t oi! Kme'.tlnr A
I'., li p- -r rent lot'ate-a- l tru.t fhit".n . i:s lot

t;.-..i- We.' Coast Smeltlni Reflnlnr
ivi I, per eent co iter.il trost gold
'on-le- l.o lot

r..t'"U Weat Coast H'neltlne A Reflr.Inc
!' I, per ,ent ileral :ru.t r i

bands. I.'.o .o'
tc.iMsi we-- i coast smeitlnr A Iterlntnr

in t, per out inl.ateril trj.t
lionda li.'i lot

I 00' i shares c.'o-ai- n Anthract'e Coal Co.
ell . ents pe- - share.

.vi shares 're .t Improvement Co.. 110
lot

.VI. aU eh irs llink-r- . Mtn.nit A Develop-men- t
i'o t amnion 17 41.1 -- bare. Hank-

ers Minim A Development Co. pre.
fer.-e.- !. 117.'. ot

100 nhar-- s lllch S'and'M ste-- t Co
If. ihhi inh Mandard fee, Co

Interim Pond tertifl. ites l.."ie shsr-- a
Mininit Co :n share. r..

w ell M i..e .'. preferred. 10 shares
i i.w ell M.i.sey i'o eomnion, 42 anar- -.

l,lv InaTstnn i'.a-.-s J ir Co preferred no
share. Iiv Intiat 1:1 ii:a Jar Co com-
mon !,' ' .'i.ire. I.iv,nrstnn 'ills Jar
i'o foun 'era ahar.s. Ilo shares Cln

'..lid .v, i'ver Mintnc Co com-
mon. Ilo share, .'an le.irla tioM A
Silver M'ntnK Co preferred n tvon

share.. Cripp e Creek lio.d NtlnlnK o. .

lo .hires Ptnebav lintel lir.d A Im-
provement Co Interest n the proceed.
nf the ia f s,f 'and 40 shares oneonta,
Cmper-lo- w 1 . III. llfteld tprlnrs Ral'.--

11 c. psi shares Machuca Hold
Mlnln Co 112.". lot

J.", shirea Spnka'ie .v In'and Umpire Roll-rga-
' v.viitii'i!i. Iimi Wiare. Spokane

A In m l Empire lUlrro.id Co pre-
ferred. II Sil 'ot

MONEY AND EXCHANGE.

The New Yo-- k Federil II ink
r.ces were I per eent fr thirty tn ninety
in. an per cent for lonuer M.ls

open mirket discount prime acceptances
matunne up to ninety days, 2,jj per
cent.

I'limmsrt'Ul piper rates were 3ft 31, per
cent for sixty to ninety davs Mils and
for four to etx months best names, 3,14
per cent for others.

Tune money w is qu.ei and siea.iy states, ,r, ; ,j ,,rr cent for UI rlajs. -
,,.,r f,nt. ror nin: dav. j per cent for
f()ur. ,,,. an,j ,ix months

nioney on the floor of the .ftoek
i;,ehanire veaterday ruled ai IS per cent

inin. .' per cent., io'v, in per cent
Sterlinit enhance s.ued sIlKhlly. Final

iliiniiiiins were! Denuni, cable,,
4 7iiS

Call money In 4 1,41 4'j per
cent . short bills. ".14 per ent. , three
months Mils. I'.dS P- -r cent

Domistlc exinilix- - on .New York t
leiuls. Sin Fr nnl aco, 31e premiumMinneap.'..!.. 10c premium fhle,o. par

par Mon rei. I3I3', pre
nnutn

j i,r silver ill leimlon. :Sd . New York,
.'.ri s.

New York HelrlnaT Houas hlltam.nlFixehan'es, I4IS,1I5."1 balances, ::lT,(IIlj Sub.Trcaiury credit balance !,.2 s.

MRS.THORNE LOANED

BONDS TO HUSBAND

Misslnp Broker SuvpiI rrora

Arrest, She Snys h (.r

Sacrifice.

PAID HER OWN K.1'I.NK

Mrs. Helen Henderson T

of lUchard
A , v.m .....ck Tn, .,

Ing mortgage broker
Ker., told United States
Alexaxnder iJllchnst ye.'e u t t ,',
had parted with valtrib'.e .

her by her first husband n .. !,--

save Thorne from arrest Mrs ?' -.

was called before Corrur. w r --

chrlst to testify In the b.mK-- ii y

analnst her husbar I s e r,..

a handnome set of b.a. k fure ar.l i
tailored (town.

The creditors thoueht " it !,
Thorne mlKht be able to be , t en
their search for the brosers as. 's, h..
their lawer. lilvvard A I 'efer b-

ecame convinced In a few tr i i s '
he was Ifcnor.int of uj. r..s ap

She offered to turn over o e s,j0
all the collateral elven br 1 -- .
In return for the tlnanc'.il a 1 r .
Riven him. This collateral, Ve a . r.
fisted of two promissory rue 'ir (;(
each, a check on a New York -j- n- -.

pany and an assignment 0 j. . ..--j

In three companies whoee lr,
wm unable to give,

There wj4 the faintest ii' f

tlon In Mrs. Thorne s . - r',
testlfle,! that she had not seen .r t j.
barsl since his dlsappe.irir e aM n

she had no Idea of where - w i ,s.
declared she had not eep. '. -' -!

him since January H, lvr r e tst
word Indirectly throuib i s . .

communication on ""at d ii
he hid asked her ' s ...
the Bankers Club of An." i rl sf

had given til for that pjr- -

"On one oiicasion. -- a l .M s,

"I loaned my husband 20 sVe-- e. V -- 3

American stock left m.e h t . fr-- - l n.
band, and I aIo Rave tn n w- -. y .
tasrue. .a lawjer. bonds .f '1.'
Western Power Compa: v a!so -- f'
by my first husband Mr Mn-ic- v 1

me that my husband owed h r
and that he was havir.it hi ' " M

by detection. He said he - .el
have hltn arrested "

Kdward rfeffer. attor-.e- y - ...
tltloninK crnlltors. expli.-e- .i ,

porter after the heirlmr a M- M -- u.
rue was his law partner at' ' i'

loaned Thorne 3u nm' Tf'f e,.M
to show that he wa v-.- -- I f - ,kt
amount, e.xhib.ted mcrtc.,

"IMd Mr Thoiti- - pay v -- at.
penseM-"- ' Mrs Thortie was -

"He did when he felt ' 'U
the reply. "I paid the i 1

nenses from time to Hi'" 1'
Ltold me much about h.s bi

I didn't even know her" v

his money The house a- -

Ie I. ere lef e

first husband "

"l. you know Torre. U

Where he is" the W'tiie-- - wt-ye-

he replied ' He w

husband's oftl v. but I d lr
dropped nut of sight

Mrs Thorr.e said she hi' e

rled o h- -r present hiy.r i

six months ai d six da

RAILROAD POVERTY DEPLORED,

llnstness Assucletlnn tndles
In nelternieiiis.

The annual rep rtof th. .
Husir.ess n. wh' h o's
of manufacturers, mer !' i ' '
Clneepi deall-- B with the ra '.' ' "
country, say? in part

"The industrial Interecr, w '.
tain the Itillw.iy Hus.tu-- 4 V

are now enjoying after i ' - '

fUbs'ar.t a! ra Irmid ord- " ''-- '
corn available f ir add t - '

merit a d f r dtvtdeids a-

less failed to ero'a at t1-- . '
pross earnlr.es Krom I ';
year at the time, to t'l. .

ear. cross eirniries - rei-. '

113. w'hi.e .iperit.iii: "
after payment of ip.ni' -
taxes. ;.,crc.ired o- - iy !: "
lame 'a off year, l.'ll, w

away lit.TJl 111 ard '
dropi-e- d Ill'l.lTs.l'i'J u
Ins this peri'id many ti. -

Invested in the hope.
iippolnted by the eve- '. '!
Hons to plant nould ir

"The result hae bee e

additions aid bettenne
year Just etuled t

returiti. of the Knilt. 'ip I

freisht cars built wen ' i --

K'OI with the sins!" ;'
the passenser carx the -

IS"! except 190 the .

emullest Mince l'J, t ie
new miles of Mrt tn v. '
cent, of the pre
i:u.

"It la the v '
that has developed p" ' '

Uarse f'niee ard Lire-no- t

on this on.in'i ' ' 'e
tind public ottlc.als t i e

ftn.tr.olal problem The pr
fore beep, v.v'.d in p."

but it .h P"vv
recoRtuzcl is a co ' 'ui s
bo.im and elump alike r '

as tiulustritl leaden, h.c
nv're ubldins r" ilici'
bottom fai'ts "

RAILWAY EARNINGS FOR NOTTS

Minthern l.lnr to I'aj I'nrt ' '
With I'runts,

The j:,.oon,noo three v. ,

noted of the Southern I.
mature on February I w

paid In pirt out, of ear" c
pany and In part thr uc
which will be made (

J I' Morgan .tt "' . w I

supply any cih that in,
meet the maturi!)

In the fixe tic tith- - '

tn. 1?K. the i.mpa' v -- ' w

cp'iise nf $2.50" """ S'
oxer the corre.sp.'tid'tla: p. '

OfTrra .Sor'Tii ' i.nld linn i.
The National t H..-

l'U'j and intere.' th. 1

year - per .'en' it"' '
dom "f Norway, pir.-- '

In December The t.. d.
that nrl aluu' " T". p.
are coupon bnml i'. dc
ll.Ofln each The pr'ti' p.
i p.i iile at 'h" N ill ' '

l'nlted St itee S'dd
third of the "fieri ; !'

taken by investors

lirnernl I'lliu 4 11. I

The dlrccior" of '
Company at a iiieeM c
lowlns the annual s'., a'
elected new olllcer. as f w

Ii J Klelnc. president 'iio . K

pr.'sldi'tit . Kriink J M .

l'uill Ct. Mellcs, treas

(iaa Meter I'liund tl'i
There were ... ll'i

stalled in Manhattj' I

lat month, itnly it ."
eumere aeked the Pub --

mlesloii to t.st tlie.r
curacy An the rci't '
by the rulillc Serv. . C
two of the Dieters ea4'
to be correct, fun-tee- n vv.
per cent or more clow a
metern were runnliiK " vr v
fast. One meter was n t
any of the (aa utid by the

.


